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kphqtocvkqpΉ"wpfgt"ukoknct"Ecpcfkcp"ngikuncvkqp"cpf"ctg"dcugf"qp"vjg"tgcuqpcdng"gzrgevcvkqpu."guvkocvgu"cpf"rtqlgevkqpu"qh"Gnectra Battery Materials Corporation as of the date of this presentation. Forward-looking statements 
and forward-looking information include, without limitation, possible events, trends and opportunities and statements, includingwith respect to the state of the cobalt market, global market conditions, the proposed development 
of the Electra Battery Materials Park, the processing of raw material feedstocks, the ability to secure financing, results ofexploration activities, potential acquisitions, capital expenditures, successful development of assets, 
currency fluctuations, government policy and regulation and environmental regulation. In particular, forward-looking informationincluded in this presentation includes, without limitation, the opportunity to restart the Electra 
refinery and targeted metrics. Generally, forward-looking statements and forward-looking information can be identified by the use of forward-nqqmkpi"vgtokpqnqi{"uwej"cu"ΈrncpuΉ."ΈgzrgevuΉ"qt"Έfqgu"pqv"gzrgevΉ."Έku"gzrgevgfΉ."
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cejkgxgfΉ0"Hqtyctf-looking statements and forward-looking information are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company as of the date of such statements, 
are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking 
statements and forward-looking information. Such factors include changes in supply and demand for cobalt ,nickel and other battery raw materials, the results of metallurgical and engineering studies, changes in competitive 
pressures, timing and amount of capital expenditures, changes in capital markets, changes in exchange rates, unexpected geological or environmental conditions, changes in and the effects of, government legislation, taxation 
cpf"tgiwncvkqpu"cpf"rqnkvkecn"qt"geqpqoke"fgxgnqrogpvu."uweeguu"kp"cvvtcevkpi"qhhkegtu"hqt"vjg"hwvwtg"uweeguu"qh"vjg"Eqorcp{΅s business, success in obtaining any required additional financing to advance strategic priorities, and 
risks associated with obtaining necessary licenses or permits. 

Ocp{"qh"vjgug"wpegtvckpvkgu"cpf"eqpvkpigpekgu"ecp"chhgev"vjg"Eqorcp{΅u"cevwcn"tguwnvu"cpf"eqwnf"ecwug"cevwcn"tguwnvu"vq"fkhhgr materially from those expressed or implied in any forward-looking statements and forward-looking 
information made by, or on behalf of, the Company. There can be no assurance that forward-looking statements and forward-lookinginformation will prove to be accurate, as actual results and future events could differ 
materially from those anticipated in such statements. All of the forward-looking statements and forward-looking information madein this presentation are qualified by these cautionary statements. Although management of the 
Company has attempted to identify important factors that could cause actual results to differ materially from those containedinforward-looking statements or forward-looking information, there may be other factors that cause 
results not to be as anticipated. There can be no assurance that such statements will prove to be accurate, as actual resultscould differ materially from those anticipated in such statements. Accordingly, readers should not 
place undue reliance on forward-looking statements and forward-looking information. The Company does not undertake to update anyforward-looking statements or forward-looking information that are incorporated by 
reference herein, except in accordance with applicable securities laws. 

Timelines used in this presentation are for the purpose of aiding management in the planning and implementation of the projects and are not based on a detailed assessment of project requirements. Consequently, the timelines 
are subject to material revision as subsequent technical reports and assessments are completed. Future phases of the project arecontingent upon completion of preceding phases. Nothing in this presentation should be 
construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction. 

Dr. Frank Santaguida, P.Geo and Mark Trevisiol, P.Eng. are Qualified Persons as defined by National Instrument 43-101 -Standardu"qh"Fkuenquwtg"hqt"Okpgtcn"Rtqlgev"*ΈPK"65-323Ή+"cpf"jcu"tgxkgygf"cpf"crrtqxgf"vjg"vgejpkecn"
content in this presentation. Both are employed as officers of Electra.
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Existing cell plant
Future cell plant
Pilot cell plant
Electra Battery Materials Park

1. Assuming average vehicle pack size of 67kWh (2021 YTD average in North American market)
Source: Electra Battery Materials, CIC energiGUNE

Lithium-ion battery pipeline sufficient to 
supply batteries for more than 9 million 
full-battery electric vehicles per year1
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Cobalt company

ͻ Battery grade cobalt sulfateproduction
ͻ Third-party cobalt hydroxide feed
ͻ Iron Creek primary cobalt extraction

Products:Cobalt

First Cobalt Corp.

Battery materials company

ͻ Battery grade cobalt sulfate production
ͻ Third-party cobalt hydroxide feed
ͻ Iron Creek primary cobalt extraction

+
ͻ Lithium-ion battery recycling
ͻ Battery grade nickel sulfate production
ͻ Third-party North American nickel raw material feed
ͻ Battery precursor manufacturing
ͻ International expansion

Products: Cobalt, Nickel, 
Lithium, Copper,
Graphite, Precursors

Electra Battery Materials Corp.

Rationale 

ƿ OEM and cell maker request for an integrated, localised and 

environmentally sustainable solutionfor critical raw material sourcing in 
North America

ͻ North American need for industrial hub to convert regional nickel resources 
to battery grade sulfate

Opsui!Bnfsjdbǃt!
integrated, sustainable 

battery materials solution
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Selection of lithium -ion battery 
supply chain participants in 
North America

Electra Battery Materials

Tesla

Ford

GM

Toyota

Stellantis

SK Innovation

LG Chem

Li-Cycle

Redwood Materials

Gngevtc΅u"codkvkqp"ku"vq"qrgtcvg"kp"vjg"hktuv"hqwt"uvcigu"qh"vjg"dcvvgt{"uwrrn{"ejckp

1. Lithium-ion battery precursor material 2. Lithium-ion battery cathode active materials
Source: Electra Battery Materials
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ͻHydrometallurgicalfacilitywitha10-yearoperatinghistory

ͻOnlyfacilityof its kindin NorthAmerica,capableof supplyingthe
electricvehiclemarket

ͻ LocatedinOntario,Canada,a locationwithexceptionalinfrastructure
andlabourforceinplace

ͻModulardesigntogrowwiththeEVmarket

ͻ 51%lowerGHGsthanChinesepeers,in partowingto hydroelectric
electricitygrid

ͻWorkcommencedto commissionlithium-ionbatteryrecyclinglinein
2023
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Cathode materials require extremely 
high purity levels ƿit all starts here

Source: Electra Battery Materials
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Global battery grade sulfate capacity, 2023 (kt Co)

ͻChinadominatesglobalcobaltsulfateproductionwith
80%marketshare

ͻFinlandhoststheonlysignificantcobaltsulfaterefining
outsideAsia

ͻElectraBatteryMaterialswill be the yqtnf΅usecond
largestnon-Chinesebatterygradesulfaterefinery,and
theonlyrefineryinNorthAmerica

ͻElectraBatteryMaterialswill accountfor 26% of ex.
Chinacobaltsulfateproductionby2023
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Source: Electra Battery Materials, BNEF.
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recycling facility

StoredDischarged Dismantled

Crushed / 

shredded

Sieving Pyrolizing

Hydro

Pyro

Chemical 

extraction
Metals / 

chemicals

High 

temperature 

treatment

Alloy Hydro Metals / 

chemicals

Higher yields, significantly lower energy intensity and lower 
GHG emissions, compared to pyrometallurgical facilities

Source: Electra Battery Materials

Logistics of battery recycling

Hydrometallurgical refining of Black Mass is superior to pyrometallurgy

+     -

Lithium and graphite not recovered
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Highlights
ͻEngineeringwork completedby

Hatch and met work by SGS
Lakefield

ͻUS$3M capexfor demonstration
plant by building on existing
facilitiesandequipment

ͻRecycling circuit capable of
recoveringnickel,cobalt,lithium,
copper,andgraphite

ͻHydrometallurgicalprocess and
hydroelectric power ensures
nearlyzeroGHGemissions
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BatteryMaterials Park
Ontario

Modular approach
ͻMore than 20 potential

blackmasssupplypartners
identified

ͻModule 1 capable of
treating multiple types of
blackmass

ͻModule2 expectedto treat
constant quality stream
fromcellpartner

ͻFurther modules will be
designedaccordingto black
masstypes


