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I FORWARD-LOOKING STATEMENT
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reasonable expectations, estimates and projections of the First Cobalt Corp. (the
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statements and forward -looking information include, without limitation, possible
events, trends and opportunities and statements with respect to possible events,
trends and opportunities, including with respect to, among other things, the state
of the cobalt market, global market conditions, the ability of the Company to
identify and acquire assets, results of exploration activities, the nature of
potential business acquisitions, capital expenditures, successful development of
potential acquisitions, currency fluctuations, government policy and regulation,
geopolitical uncertainty and environmental regulation. In particular, forward -
looking information included in this presentation includes, without limitation, the
opportunity to leverage the First Cobalt refinery. Generally, forward -looking
statements and forward -looking information can be identified by the use of
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statements and forward -looking information are necessarily based upon a
number of estimates and assumptions that, while considered reasonable by the
Company as of the date of such statements, are inherently subject to significant
business, economic and competitive uncertainties and contingencies. The
estimates and assumptions contained in this presentation, which may prove to
be incorrect, include, but are not limited to, the various assumptions of the
Company set forth herein. Known and unknown factors could cause actual
results to differ materially from those projected in the forward -looking
statements and forward -looking information. Such factors include, but are not
limited to fluctuations in the supply and demand for cobalt, changes in
competitive pressures, including pricing pressures, timing and amount of capital
expenditures, changes in capital markets and corresponding effects on the
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geological or environmental conditions, changes in and the effects of,
government legislation, taxation, controls and regulations and political or
economic developments or civil unrest in jurisdictions in which the Company
carries on its business or expects to do business, success in retaining or
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business, officers and directors allocating their time to other ventures, success in
obtaining any required additional financing to make target acquisition or develop
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an acquired business, employee relations, and risks associated with obtaining
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and forward -looking information made by, or on behalf of, the Company. There
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information will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. All of the forward -
looking statements and forward -looking information made in this presentation
are qualified by these cautionary statements. Although management of the
Company has attempted to identify important factors that could cause actual
results to differ materially from those contained in forward -looking statements or
forward -looking information, there may be other factors that cause results not to
be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers
should not place undue reliance on forward -looking statements and forward -
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assessment of project requirements. Consequently, the timelines are subject to
material revision based on when technical reports and/or feasibility studies, if
any, are completed. Future phases of the project are contingent upon completion
of preceding phases. Nothing in this presentation should be construed as either
an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.

Dr. Frank Santaguida, P. Geo., is a Qualified Person as defined by National
Instrument43-101-é &l n61 1T 60 U DZUNGxXUgl Rz §ZiB0D Z
Dr. Santaguida is also a Competent Person (as defined in the JORC Code, 2012
edition) who is a practicing member of the Association of Professional
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purposes of the Australian Securities Exchange Listing Rules) Dr. Santaguida is
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as ‘sufficient experience that is relevant to the activi g un ert nto
qualn‘y as a Competent Person as defined in the JORC Code and has reviewed
and approved the scientific and technical content in this presentation.

See Appendix for additional Notes To Inferred Mineral Resource Estimate.
@YR Uog&ol R UoNNRUU U &YR =3Wnjl ni MU

TSX.V:FCC ASX: FCC OTCQX:FTSSF| 2

I w©aRNIlGnZ



I WHO IS FIRST COBALT?
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American market.

IRON CREEK PROJECT (IDAHO, USA)
A Flagship Asset located on patented property in Idaho, USA
A Inferred Resource estimate of 26.9Mt of 0.11% CoEq*

A Drilling and permitting activities underway

FIRST COBALT REFINERY COBALT CAMP (ONTARIO, CANADA)

A Only permitted cobalt refingry in North A 50 past-producing mines on over 100
America capable of producing battery km?2 in historic Canadian mining camp
materials

_ A Targeting large cobalt-silver open pits
A Source of potential cash flow to fund

Iron Creek

*See Notes To Inferred Mineral Resource Estimate in appendix TSXV:FCC ASX: FCC OTCQX:FTSSF| 3



SHARE
STRUCTURE

SHARES OUTSTANDING

C$11M

CASH BALANCE
(09/30/18)

® 339.3M Basic
m 13.2M Warrants
B 19.8M Options

SHARE PRICE(TSX.V 28/11/18)

52 WEEK HIGH/LOW

AVE. VOL/DAY (20-DAY)

MARKET CAP

C$0.18

C$1.58/C$0.16

0.9M

C$58M
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BATTERY MARKET

Statistics




I IMPACT OF EVs ON COBALT DEMAND
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EV Based Cobalt Demand (kt)

2020e 2021e 2022e 2023e 2024e 2025e
Forecast for 2025:
m Base Case - 84kt Cobalt m Upside Case - 93kt Cobalt Downside Case - 47kt Cobalt

Base Case 7.3x  532/622 is limit of NCM technology but remains the main cathode
chemistry for some time

Upside 8.5x 811 technical challenges overcome and represent 10% of market by 2025
Downside 4.1x  Pursuit of 811 and nickel -rich NCM cathodes abandoned for other
compositions

Source: BMO Capital Markets TSXV:FCC ASX: FCC OTCQX:FTSSF| 6



I COBALT CANNOT BE REMOVED ENTIRELY

_ Lower Cobalt = Reduced Thermal Stability

NCM 111
1 part Ni, 1 part Co, 1 part Mn

b

NCM 523

¥

NCM 622

‘ Bad Bad

NCM 811

Source: Benchmark Mineral Intelligence Source: BMO Capital Markets
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