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All statements, other than statements of historical fact, contained in this 
ǌǏŘǗŘƞǣĬǣŽƩƞ ŊƩƞǗǣŽǣǫǣŘ ʦŰƩǏȃĬǏő-ƓƩƩƐŽƞű ǗǣĬǣŘƜŘƞǣǗʧ ȃŽǣŸŽƞ ǣŸŘ ƜŘĬƞŽƞű ƩŰ ǣŸŘ 
þƞŽǣŘő êǣĬǣŘǗ ßǏŽȂĬǣŘ êŘŊǫǏŽǣŽŘǗ ¥ŽǣŽűĬǣŽƩƞ âŘŰƩǏƜ !Ŋǣ ƩŰ ɀɈɈɄʆ Ĭƞő ʦŰƩǏȃĬǏő-
ƓƩƩƐŽƞű ŽƞŰƩǏƜĬǣŽƩƞʧ ǫƞőŘǏ ǗŽƜŽƓĬǏ =ĬƞĬőŽĬƞ ƓŘűŽǗƓĬǣŽƩƞ Ĭƞő ĬǏŘ ŉĬǗŘő Ʃƞ ǣŸŘ 
reasonable expectations, estimates and projections of the First Cobalt Corp. (the 
ʦ=ƩƜǌĬƞȉʧ ƩǏ ʦdŽǏǗǣ =ƩŉĬƓǣʧʙ ĬǗ ƩŰ ǣŸŘ őĬǣŘ ƩŰ ǣŸŽǗ ǌǏŘǗŘƞǣĬǣŽƩƞʋ dƩǏȃĬǏő- looking 
statements and forward -looking information include, without limitation, possible 
events, trends and opportunities and statements with respect to possible events, 
trends and opportunities, including with respect to, among other things, the state 
of the cobalt market, global market conditions, the ability of the Company to 
identify and acquire assets, results of exploration activities, the nature of 
potential business acquisitions, capital expenditures, successful development of 
potential acquisitions, currency fluctuations, government policy and regulation, 
geopolitical uncertainty and environmental regulation. In particular, forward -
looking information included in this presentation includes, without limitation, the 
opportunity to leverage the First Cobalt refinery. Generally, forward -looking 
statements and forward -looking information can be identified by the use of 
forward -ƓƩƩƐŽƞű ǣŘǏƜŽƞƩƓƩűȉ ǗǫŊŸ ĬǗ ʦǌƓĬƞǗʧʆ ʦŘȈǌŘŊǣǗʧ ƩǏ ʦőƩŘǗ ƞƩǣ ŘȈǌŘŊǣʧʆ ʦŽǗ 
ŘȈǌŘŊǣŘőʧʆ ʦŉǫőűŘǣʧʆ ʦǗŊŸŘőǫƓŘőʧʆ ʦŘǗǣŽƜĬǣŘǗʧʆ ʦŰƩǏŘŊĬǗǣǗʧʆ ʦŽƞǣŘƞőǗʧʆ 
ʦĬƞǣŽŊŽǌĬǣŘǗʧ ƩǏ ʦőƩŘǗ ƞƩǣ ĬƞǣŽŊŽǌĬǣŘʧʆ ƩǏ ʦŉŘƓŽŘȂŘǗʧʆ ƩǏ ȂĬǏŽĬǣŽƩƞǗ ƩŰ ǗǫŊŸ ȃƩǏőǗ 
Ĭƞő ǌŸǏĬǗŘǗ ƩǏ ǗǣĬǣŘ ǣŸĬǣ ŊŘǏǣĬŽƞ ĬŊǣŽƩƞǗʆ ŘȂŘƞǣǗ ƩǏ ǏŘǗǫƓǣǗ ʦƜĬȉʧʆ ʦŊƩǫƓőʧʆ 
ʦȃƩǫƓőʧʆ ʦƜŽűŸǣʧ ƩǏ ʦȃŽƓƓ ŉŘ ǣĬƐŘƞʧʆ ʦƩŊŊǫǏʧ ƩǏ ʦŉŘ ĬŊŸŽŘȂŘőʧʋ dƩǏȃĬǏő- looking 
statements and forward -looking information are necessarily based upon a 
number of estimates and assumptions that, while considered reasonable by the 
Company as of the date of such statements, are inherently subject to significant 
business, economic and competitive uncertainties and contingencies. The 
estimates and assumptions contained in this presentation, which may prove to 
be incorrect, include, but are not limited to, the various assumptions of the 
Company set forth herein. Known and unknown factors could cause actual 
results to differ materially from those projected in the forward -looking 
statements and forward -looking information. Such factors include, but are not 
limited to fluctuations in the supply and demand for cobalt, changes in 
competitive pressures, including pricing pressures, timing and amount of capital 
expenditures, changes in capital markets and corresponding effects on the 
=ƩƜǌĬƞȉʩǗ ŽƞȂŘǗǣƜŘƞǣǗʆ ŊŸĬƞűŘǗ Žƞ ŊǫǏǏŘƞŊȉ Ĭƞő ŘȈŊŸĬƞűŘ ǏĬǣŘǗʆ ǫƞŘȈǌŘŊǣŘő 
geological or environmental conditions, changes in and the effects of, 
government legislation, taxation, controls and regulations and political or 
economic developments or civil unrest in jurisdictions in which the Company 
carries on its business or expects to do business, success in retaining or 
ǏŘŊǏǫŽǣŽƞű ƩŰŰŽŊŘǏǗ Ĭƞő őŽǏŘŊǣƩǏǗ ŰƩǏ ǣŸŘ ŰǫǣǫǏŘ ǗǫŊŊŘǗǗ ƩŰ ǣŸŘ =ƩƜǌĬƞȉʩǗ 
business, officers and directors allocating their time to other ventures, success in 
obtaining any required additional financing to make target acquisition or develop 

an acquired business, employee relations, and risks associated with obtaining 
any necessary licenses or permits. Many of these uncertainties and contingencies 
ŊĬƞ ĬŰŰŘŊǣ ǣŸŘ =ƩƜǌĬƞȉʩǗ ĬŊǣǫĬƓ ǏŘǗǫƓǣǗ Ĭƞő ŊƩǫƓő ŊĬǫǗŘ ĬŊǣǫĬƓ ǏŘǗǫƓǣǗ ǣƩ őŽŰŰŘǏ 
materially from those expressed or implied in any forward -looking statements 
and forward -looking information made by, or on behalf of, the Company. There 
can be no assurance that forward-looking statements and forward -looking 
information will prove to be accurate, as actual results and future events could 
differ materially from those anticipated in such statements. All of the forward -
looking statements and forward -looking information made in this presentation 
are qualified by these cautionary statements. Although management of the 
Company has attempted to identify important factors that could cause actual 
results to differ materially from those contained in forward -looking statements or 
forward -looking information, there may be other factors that cause results not to 
be as anticipated, estimated or intended. There can be no assurance that such 
statements will prove to be accurate, as actual results and future events could 
differ materially from those anticipated in such statements. Accordingly, readers 
should not place undue reliance on forward -looking statements and forward -
looking information. The Company does not undertake to update any forward -
looking statements or forward -looking information that are incorporated by 
reference herein, except in accordance with applicable securities laws. Timelines 
used in this presentation are for the purpose of aiding management in the 
planning and implementation of the projects, and are not based on a detailed 
assessment of project requirements. Consequently, the timelines are subject to 
material revision based on when technical reports and/or feasibility studies, if 
any, are completed. Future phases of the project are contingent upon completion 
of preceding phases. Nothing in this presentation should be construed as either 
an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction. 

Dr. Frank Santaguida, P. Geo., is a Qualified Person as defined by National 
Instrument 43 -101 - êǣĬƞőĬǏőǗ ƩŰ DŽǗŊƓƩǗǫǏŘ ŰƩǏ ¯ŽƞŘǏĬƓ ßǏƩƍŘŊǣ ʘʦ±q Ƀɂ-ɀȿɀʧʙʋ 
Dr. Santaguida is also a Competent Person (as defined in the JORC Code, 2012 
edition) who is a practicing member of the Association of Professional 
eŘƩƓƩűŽǗǣǗ ƩŰ ¼ƞǣĬǏŽƩ ʘŉŘŽƞű Ĭ ʨâŘŊƩűƞŽǗŘő ßǏƩŰŘǗǗŽƩƞĬƓ ¼ǏűĬƞŽǗĬǣŽƩƞʩ ŰƩǏ ǣŸŘ 
purposes of the Australian Securities Exchange Listing Rules). Dr. Santaguida is 
employed on a full- time basis as Vice President, Exploration for First Cobalt. He 
has sufficient experience that is relevant to the activity being undertaken to 
qualify as a Competent Person as defined in the JORC Code and has reviewed 
and approved the scientific and technical content in this presentation. 

See Appendix for additional Notes To Inferred Mineral Resource Estimate.
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ÅFlagship Asset located on patented property in Idaho, USA

ÅInferred Resource estimate of 26.9Mt of 0.11% CoEq* 

ÅDrilling and permitting activities underway

Å50 past -producing mines on over 100 
km2 in historic Canadian mining camp

ÅTargeting large cobalt -silver open pits 

ÅOnly permitted cobalt refinery in North 
America capable of producing battery 
materials

ÅSource of potential cash flow to fund 
Iron Creek

*See Notes To Inferred Mineral Resource Estimate in appendix 

dŽǏǗǣ =ƩŉĬƓǣʩǗ ȂŽǗŽƩƞ ŽǗ ǣƩ ŊǏŘĬǣŘ Ĭ ±ƩǏǣŸ !ƜŘǏŽŊĬƞ ŊƩŉĬƓǣ ǗǫǌǌƓȉ ŊŸĬŽƞ ŰƩǏ ǣŸŘ 
American market. 
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C$11M
CASH BALANCE

(09/30/18)

SHARE PRICE (TSX.V 28/11/18) C$0.18

52 WEEK HIGH/LOW C$1.58/C$ 0.16

AVE. VOL/DAY (20-DAY) 0.9M

MARKET CAP C$58M
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Base Case 7.3x 532/622 is limit of NCM technology but remains the main cathode 
chemistry for some time

Upside 8.5x 811 technical challenges overcome and represent 10% of market by 2025
Downside 4.1x Pursuit of 811 and nickel -rich NCM cathodes abandoned for other 

compositions

Source: BMO Capital Markets
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Source: BMO Capital MarketsSource: Benchmark Mineral Intelligence

Bad Bad

°

NCM 111
1 part Ni, 1 part Co, 1 part Mn

NCM 523

NCM 622

NCM 811


